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OC&C Strategy Consultants is a global 
consulting � rm with extensive expertise 
in the retail sector.

Clients include leading retailers and 
investment institutions. The � rm advises 
on group-level and business unit strategy, 
pro� t improvement and mergers and 
acquisitions.

HEADING FOR SAFETY?
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The largest UK retail companies 
ranked by profit 2009

1 Adjusted for other income and exceptionals

THE CONTENDERS
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EBIT Pre-Freehold
Adjustment¹

EBIT
Post-Freehold Adjustment
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Accounts

Latest UK
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Revenue
Growth
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(£m)

EBIT
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(%)

Latest
EBIT
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EBIT
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(%)

EBIT
Margin
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1 Tesco Grocery Major UK Plc 28/02/2009 37,573.4 7.5% 2,157.3 5.7% 1,507.8 4.0% 0.4%
2 Marks and Spencer Mixed Goods Major UK Plc 28/03/2009 8,186.7 -1.7% 626.9 7.7% 515.9 6.3% -3.6%
3 Next Clothing Major UK Plc 24/01/2009 3,280.5 -1.7% 509.2 15.5% 505.4 15.4% -0.6%
4 Boots Pharmacies, Health and Beauty Private Equity 31/03/2008 4,032.0 0.7% 379.7 9.4% 347.0 8.6% -0.2%
5 WM Morrison Grocery Major UK Plc 01/02/2009 14,567.9 12.0% 630.7 4.3% 323.5 2.2% 0.3%

6 Asda Grocery Foreign Owned 31/12/2008 18,522.1 10.6% 532.3 2.9% 243.9 1.3% -0.3%
7 J Sainsbury Grocery Major UK Plc 21/03/2009 18,963.0 6.0% 521.4 2.7% 234.2 1.2% 0.1%
8 Argos Mixed Goods Major UK Plc 28/02/2009 4,067.5 -1.1% 233.6 5.7% 231.3 5.7% -1.9%
9 Arcadia Group (Topshop, 

Dorothy Perkins, Evans)
Clothing Private or Family Owned 30/08/2008 1,852.4 -0.7% 236.6 12.8% 219.6 11.9% -0.8%

10 Primark Clothing Foreign Owned 13/09/2008 1,938.3 20.7% 233.6 12.1% 206.0 10.6% -0.1%
11 Co-Op Grocery Private or Family Owned 12/01/2008 4,539.2 23.1% 220.5 4.9% 193.8 4.3% 0.6%
12 Debenhams Department Stores Major UK Plc 29/08/2009 1,920.9 4.2% 183.2 9.5% 180.6 9.4% 0.2%
13 John Lewis Department Stores Private or Family Owned 26/01/2008 2,321.4 5.8% 176.3 7.6% 167.8 7.2% 0.1%
14 Somer� eld Grocery Private or Family Owned 26/04/2008 4,233.0 -3.4% 152.7 3.6% 150.6 3.6% 0.8%
15 River Island Clothing Private or Family Owned 27/12/2008 679.2 3.8% 139.1 20.5% 139.1 20.5% -0.3%
16 Iceland Grocery Private Equity 27/03/2009 1,998.7 16.7% 131.0 6.6% 130.6 6.5% 1.1%
17 Lloyds Pharmacy Pharmacies, Health and Beauty Foreign Owned 31/12/2007 1,580.7 5.3% 125.7 8.0% 125.2 7.9% -0.4%
18 Carphone Warehouse Phones Major UK Plc 29/03/2008 2,908.4 12.3% 121.8 4.2% 119.7 4.1% 1.6%
19 Waitrose Grocery Private or Family Owned 26/01/2008 3,747.5 6.9% 185.4 4.9% 118.3 3.2% 0.9%
20 Game Group Music, Video and Gaming Major UK Plc 31/01/2009 1,362.5 25.7% 104.3 7.7% 103.6 7.6% 1.4%
21 New Look Clothing Private Equity 29/03/2008 987.7 10.7% 103.0 10.4% 103.0 10.4% 0.6%
22 Matalan Clothing Private or Family Owned 28/02/2009 1,022.8 2.2% 100.1 9.8% 100.1 9.8% 0.9%
23 Sports Direct Sportswear & Accessories Major UK Plc 27/04/2008 1,263.0 -6.5% 102.4 8.1% 96.6 7.6% -5.2%
24 Halfords Group Other Major UK Plc 03/04/2009 796.4 -0.4% 94.5 11.9% 94.5 11.9% 0.3%
25 N Brown Group Mixed Goods Major UK Plc 28/02/2009 662.5 8.4% 96.5 14.6% 94.4 14.3% 0.1%
26 DSG (Currys, PC World, 

Pixmania)
Electricals Major UK Plc 03/05/2008 4,888.9 1.8% 98.4 2.0% 93.7 1.9% -1.2%

27 C&J Clark (Clark's) Footwear Private or Family Owned 31/01/2009 736.3 6.0% 80.6 10.9% 78.8 10.7% 0.2%
28 WH Smith Books & Stationery Major UK Plc 31/08/2008 1,352.0 4.1% 69.0 5.1% 68.4 5.1% 0.3%
29 John David Group

(JD Sports)
Sportswear & Accessories Major UK Plc 31/01/2009 674.6 13.3% 63.4 9.4% 63.4 9.4% 1.8%

30 Dunelm Home Major UK Plc 04/07/2009 446.3 13.3% 62.3 14.0% 62.1 13.9% -0.1%
31 Wickes Building Supplies DIY & Gardening Major UK Plc 29/12/2007 931.7 9.6% 59.7 6.4% 59.7 6.4% 1.7%
32 Pets at Home Other Private Equity 27/03/2008 352.7 15.7% 55.6 15.8% 55.6 15.8% 2.9%
33 B&Q DIY & Gardening Major UK Plc 02/02/2008 3,865.5 1.0% 60.7 1.6% 54.9 1.4% -0.9%
34 L Rowland Pharmacies, Health and Beauty Foreign Owned 31/01/2008 464.3 8.0% 47.4 10.2% 47.0 10.1% -1.2%
35 Monsoon Accessorize Clothing Major UK Plc 30/08/2008 499.0 31.4% 45.4 9.1% 45.4 9.1% 0.5%
36 Mothercare Group 

(Mothercare, ELC)
Clothing Major UK Plc 28/03/2009 723.6 6.9% 45.9 6.3% 43.9 6.1% 3.3%

37 Ikea Home Foreign Owned 31/08/2008 1,246.2 -4.5% 77.6 6.2% 43.8 3.5% -1.6%
38 HMV Music, Video and Gaming Major UK Plc 26/04/2008 1,082.0 15.7% 41.5 3.8% 41.5 3.8% 1.2%
39 TJ Morris (Home Bargains) Mixed Goods Private or Family Owned 30/06/2009 481.6 25.6% 42.9 8.9% 38.1 7.9% -0.2%
40 Greggs Grocery Major UK Plc 27/12/2008 631.7 7.1% 41.7 6.6% 37.5 5.9% -1.4%
41 TK Maxx Clothing Foreign Owned 26/01/2008 1,031.1 8.8% 36.3 3.5% 36.3 3.5% -0.6%
42 Homebase DIY & Gardening Major UK Plc 01/03/2008 1,485.0 -1.8% 35.6 2.4% 33.2 2.2% 0.3%
43 Freemans Mixed Goods Foreign Owned 28/02/2008 324.9 -1.5% 33.1 10.2% 32.9 10.1% 14.4%
44 DFS Home Private or Family Owned 02/08/2008 583.7 -2.7% 31.9 5.5% 31.9 5.5% -2.1%
45 Harrods Department Stores Private or Family Owned 02/02/2008 440.8 1.1% 31.1 7.1% 30.9 7.0% -5.8%
46 Maplin Electronics Electricals Private Equity 27/12/2008 204.2 13.3% 29.5 14.5% 29.5 14.4% 0.4%
47 House of Fraser Department Stores Private Equity 26/01/2008 597.6 -10.1% 29.8 5.0% 29.1 4.9% 4.3%
48 JJB Sports Sportswear & Accessories Major UK Plc 27/01/2008 814.0 0.2% 29.4 3.6% 28.7 3.5% -1.9%
49 Peacock's Clothing Private Equity 29/03/2008 464.3 9.2% 28.2 6.1% 28.2 6.1% 1.6%
50 QVC Mixed Goods Foreign Owned 31/12/2007 352.6 6.5% 29.0 8.2% 27.9 7.9% -0.2%
51 Screw� x Direct DIY & Gardening Major UK Plc 02/02/2008 436.4 27.7% 27.1 6.2% 27.1 6.2% -1.0%
52 Findel (Kitbag, Confetti, 

Cotswold Co., IWOOT)
Mixed Goods Major UK Plc 03/04/2009 612.4 -5.1% 28.1 4.6% 27.1 4.4% -9.8%

53 Wilkinson Mixed Goods Private or Family Owned 30/01/2009 1,452.9 8.3% 30.9 2.1% 26.9 1.9% -1.4%
54 Specsavers Opticians Private or Family Owned 29/02/2008 307.0 18.0% 26.7 8.7% 26.7 8.7% 1.2%
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55 World Duty Free Other Foreign Owned 31/12/2007 420.5 35.4% 26.1 6.2% 26.1 6.2% -0.5%
56 Topps Tiles DIY & Gardening Major UK Plc 27/09/2008 175.8 0.0% 25.8 14.7% 25.8 14.7% -4.1%

57 Jane Norman Clothing Private Equity 29/03/2008 149.9 12.8% 25.3 16.9% 25.3 16.9% -2.7%
58 Staples Books & Stationery Foreign Owned 02/02/2008 359.7 -0.4% 24.5 6.8% 24.3 6.8% 10.6%
59 Lyreco Home Foreign Owned 31/12/2008 311.8 4.5% 23.1 7.4% 22.3 7.1% -3.4%
60 Aldi Grocery Foreign Owned 31/12/2007 1,517.7 15.1% 53.8 3.5% 21.5 1.4% 1.1%
61 Fenwick (Bentall's) Department Stores Private or Family Owned 25/01/2008 284.0 1.1% 29.7 10.5% 21.2 7.5% 1.0%
62 Body Shop Pharmacies, Health and Beauty Foreign Owned 27/12/2008 290.9 -12.0% 21.0 7.2% 20.9 7.2% -1.4%
63 The Perfume Shop Pharmacies, Health and Beauty Foreign Owned 29/12/2007 158.4 12.3% 19.9 12.6% 19.9 12.6% 1.4%
64 Phones 4U Phones Private Equity 31/12/2007 650.7 -16.8% 19.4 3.0% 19.4 3.0% -8.4%
65 JP Boden & Co Clothing Private or Family Owned 31/12/2007 105.9 13.6% 18.3 17.3% 18.3 17.3% 0.7%
66 Hobbs Clothing Private Equity 26/01/2008 96.5 3.3% 17.4 18.0% 17.4 18.0% -0.2%
67 Martin McColl Newsagents &

Convenience Stores
Private Equity 25/11/2007 701.8 2.9% 17.1 2.4% 16.7 2.4% 0.1%

68 Waterstones Books & Stationery Major UK Plc 26/04/2008 565.9 5.0% 16.3 2.9% 16.3 2.9% -0.1%
69 Vision Express Opticians Foreign Owned 31/12/2008 183.9 12.8% 16.4 8.9% 16.1 8.7% -1.3%
70 Ernest Jones Accessories Foreign Owned 31/01/2009 188.7 -5.0% 15.0 7.9% 15.0 7.9% -2.3%
71 Harvey Nichols Department Stores Foreign Owned 29/03/2008 90.7 5.9% 14.7 16.2% 14.7 16.2% 1.7%
72 Ted Baker Clothing Private or Family Owned 31/01/2009 133.0 3.7% 14.5 10.9% 14.5 10.9% -1.5%
73 B&M Retail Mixed Goods Private or Family Owned 31/12/2008 255.2 96.6% 14.3 5.6% 14.3 5.6% -0.1%
74 Poundland Mixed Goods Private Equity 29/03/2009 397.3 20.2% 13.8 3.5% 13.8 3.5% 0.4%
75 Magnet Home Foreign Owned 31/12/2008 369.0 7.2% 13.4 3.6% 13.1 3.6% -1.6%
76 Republic Clothing Private Equity 27/01/2008 121.0 11.5% 12.3 10.2% 12.3 10.2% 2.2%
77 Dreams Home Private Equity 24/12/2008 193.9 16.2% 13.0 6.7% 12.2 6.3% -0.2%
78 H Samuel Accessories Foreign Owned 31/01/2009 251.7 -2.5% 12.1 4.8% 12.1 4.8% -2.8%
79 Edinburgh Woolen Mill Clothing Private Equity 01/03/2008 145.7 -1.7% 12.1 8.3% 11.8 8.1% -2.0%
80 Fat Face Clothing Private Equity 31/05/2008 126.3 15.7% 11.8 9.4% 11.8 9.3% -3.2%
81 Bathstore DIY & Gardening Private or Family Owned 31/07/2008 143.8 23.5% 11.4 7.9% 11.3 7.9% 6.4%
82 Russell & Bromley Footwear Private or Family Owned 31/12/2007 81.1 9.2% 11.9 14.7% 11.2 13.9% 3.6%
83 Caversham Finance 

(BrightHouse)
Mixed Goods Private Equity 31/03/2009 168.7 18.1% 11.1 6.6% 11.1 6.6% 0.2%

84 Karen Millen Clothing Private Equity 26/01/2008 101.2 7.7% 11.0 10.9% 11.0 10.9% 4.9%
85 CarpetRight Home Major UK Plc 03/05/2009 397.3 -11.7% 14.4 3.6% 10.8 2.7% -7.4%
86 Warren James Accessories Private or Family Owned 31/03/2008 55.5 -14.9% 10.3 18.6% 10.3 18.6% 0.5%
87 LK Bennett Clothing Private Equity 26/07/2008 57.7 26.2% 10.3 17.9% 10.3 17.9% 0.6%
88 CDS (The Range) Mixed Goods Private or Family Owned 01/02/2009 171.9 10.8% 10.2 5.9% 10.0 5.8% 1.2%
89 La Senza Clothing Private Equity 29/03/2008 119.1 20.9% 10.0 8.4% 10.0 8.4% 2.3%
90 Majestic Wine Alcohol Major UK Plc 31/03/2008 192.9 5.8% 11.7 6.1% 9.5 4.9% -1.7%
91 Original Factory Shop Mixed Goods Private Equity 29/03/2009 86.1 21.3% 9.4 10.9% 9.4 10.9% 0.4%
92 BHS Department Stores Private or Family Owned 29/03/2008 852.6 -1.6% 15.2 1.8% 9.3 1.1% -2.3%
93 Aurum Holdings 

(Goldsmiths, Mappin
& Webb)

Accessories Private Equity 03/02/2008 258.1 6.0% 9.2 3.6% 9.2 3.6% -0.3%

94 ASOS Clothing Major UK Plc 31/03/2008 81.0 90.2% 8.4 10.4% 8.4 10.4% 1.8%
95 Reiss Clothing Private or Family Owned 31/01/2008 60.6 14.7% 8.3 13.7% 8.3 13.7% -4.2%
96 Laura Ashley Home Private or Family Owned 31/01/2009 256.3 7.9% 8.8 3.4% 8.1 3.2% -5.9%
97 Shoe Zone Footwear Private or Family Owned 29/12/2007 155.8 22.3% 8.8 5.6% 8.1 5.2% 0.1%
98 Farmfoods Grocery Private or Family Owned 31/12/2008 422.7 14.4% 10.6 2.5% 7.9 1.9% 2.0%
99 Thorntons Grocery Major UK Plc 28/06/2008 208.7 14.1% 9.2 4.4% 7.7 3.7% 0.4%
100 Schuh Footwear Private or Family Owned 30/03/2008 116.6 8.8% 7.8 6.7% 7.7 6.6% 1.1%
101 Bon Marché Clothing Private Equity 29/03/2008 196.7 0.1% 7.9 4.0% 7.7 3.9% -1.1%
102 Kurt Geiger Footwear Private Equity 02/02/2008 115.1 7.6% 7.5 6.5% 7.5 6.5% 0.0%
103 Furniture Village Home Private Equity 30/03/2008 179.2 13.0% 7.5 4.2% 7.5 4.2% 0.3%
104 Fraser Hart Accessories Private or Family Owned 31/12/2007 57.7 9.8% 7.4 12.8% 7.4 12.8% 1.9%
105 M and M Direct Clothing Private or Family Owned 24/02/2008 74.3 17.9% 7.3 9.8% 7.3 9.8% -1.4%
106 All Saints Clothing Private Equity 01/02/2009 91.1 97.7% 6.8 7.5% 6.8 7.5% 4.4%
107 Coast Clothing Private Equity 26/01/2008 91.6 27.1% 6.4 7.0% 6.4 7.0% -0.9%
108 White Stuff Clothing Private or Family Owned 03/05/2008 43.9 39.1% 6.2 14.0% 6.2 14.0% 6.6%
109 Toys "R" Us Toys Private Equity 02/02/2008 568.1 7.8% 6.0 1.1% 6.0 1.1% 0.2%
110 Timpsons Footwear Private or Family Owned 27/09/2008 83.9 3.8% 6.5 7.8% 6.0 7.1% -2.4%
111 Warehouse Clothing Private Equity 26/01/2008 130.7 8.5% 5.7 4.4% 5.7 4.4% -7.7%
112 TJ Hughes Department Stores Private Equity 26/01/2008 240.2 0.0% 6.9 2.9% 5.7 2.4% 1.9%
113 EH Booth (Booths 

Supermarkets)
Grocery Private or Family Owned 29/03/2008 244.3 5.4% 9.3 3.8% 5.3 2.2% 0.9%

114 Austin Reed Clothing Private Equity 31/01/2008 110.4 2.1% 5.3 4.8% 5.3 4.8% 0.3%
115 Jack Wills Clothing Private or Family Owned 31/01/2009 41.7 89.0% 5.1 12.2% 5.1 12.2% -3.1%
116 Ryman Group Books & Stationery Private or Family Owned 29/03/2008 116.0 21.6% 4.9 4.2% 4.8 4.2% 0.1%
117 Lakeland Home Private or Family Owned 31/12/2007 125.6 2.4% 6.6 5.2% 4.8 3.8% -0.1%
118 Ann Summers Other Private or Family Owned 30/06/2008 120.9 6.9% 4.6 3.8% 4.6 3.8% 2.3%
119 Co-Op Healthcare Pharmacies, Health and Beauty Private or Family Owned 12/01/2008 185.8 0.4% 4.8 2.6% 4.5 2.4% -1.9%
120 Empire Direct Electricals Private or Family Owned 31/03/2008 151.9 26.4% 4.6 3.1% 4.4 2.9% -0.6%
121 Snow & Rock Sportswear & Accessories Private or Family Owned 31/08/2008 40.4 8.3% 4.8 11.8% 4.4 10.8% 1.9%
122 Jacques Vert Clothing Major UK Plc 26/04/2008 96.8 -2.1% 4.2 4.3% 4.2 4.3% -1.1%
123 WR Evans

(Manor Pharmacy)
Pharmacies, Health and Beauty Private or Family Owned 31/07/2008 69.0 36.3% 4.4 6.4% 4.1 5.9% -5.5%
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124 Gorgemead
(Cohens Chemist)

Pharmacies, Health and Beauty Private or Family Owned 31/08/2008 80.4 10.3% 4.1 5.1% 3.9 4.9% -4.2%

125 Dabs.Com Electricals Major UK Plc 31/03/2008 199.1 18.4% 4.1 2.0% 3.9 2.0% 0.3%
126 Foot Locker UK Footwear Foreign Owned 31/12/2007 78.7 -0.5% 3.8 4.9% 3.8 4.9% 1.9%
127 Zara Clothing Foreign Owned 31/01/2008 238.0 17.7% 3.6 1.5% 3.6 1.5% 1.5%
128 Hobbycraft Group Toys Private or Family Owned 24/02/2008 62.1 14.1% 3.6 5.8% 3.6 5.8% -0.1%
129 CJ Lang and son Grocery Private or Family Owned 30/04/2008 254.7 2.5% 5.4 2.1% 3.5 1.4% -0.2%
130 Robert Dyas Mixed Goods Private or Family Owned 29/03/2008 106.8 2.3% 3.4 3.2% 3.4 3.2% -0.7%
131 Phase Eight Clothing Private Equity 26/01/2008 53.3 15.3% 3.4 6.3% 3.4 6.3% -3.4%
132 HI Weldrick Pharmacies, Health and Beauty Private or Family Owned 30/04/2008 65.9 10.5% 3.2 4.8% 3.1 4.8% -2.1%
133 The Disney Store Toys Foreign Owned 27/09/2008 100.1 8.9% 3.0 3.0% 3.0 3.0% 9.0%
134 Richer Sounds Electricals Private or Family Owned 26/04/2008 84.4 11.7% 3.3 3.9% 3.0 3.6% -3.4%
135 Heron Frozen Foods Grocery Private or Family Owned 27/12/2008 123.8 16.7% 4.2 3.4% 2.9 2.3% -3.1%
136 Levi Strauss Clothing Foreign Owned 30/11/2007 63.8 -10.2% 3.3 5.1% 2.8 4.3% 2.4%
137 Hughes Electrical Electricals Private or Family Owned 31/03/2008 54.6 9.2% 3.3 6.1% 2.7 4.9% 0.0%
138 Oldrid & Co Mixed Goods Private or Family Owned 02/02/2008 51.2 1.8% 3.7 7.3% 2.7 5.2% 3.6%
139 Joseph Clothing Foreign Owned 30/11/2007 53.6 -7.7% 3.3 6.1% 2.7 5.0% -3.3%
140 Claire's Accessories Accessories Foreign Owned 02/02/2008 158.1 1.2% 2.6 1.7% 2.6 1.7% -2.7%
141 Lloyd Shoe Co Footwear Private or Family Owned 31/08/2008 56.9 -5.1% 2.4 4.1% 2.4 4.1% 2.6%
142 Orange Retail Phones Foreign Owned 31/12/2007 328.2 10.5% 2.3 0.7% 2.3 0.7% -0.2%
143 GAP Clothing Foreign Owned 02/02/2008 199.6 0.4% 7.0 3.5% 2.2 1.1% -5.3%
144 The White Company Home Private or Family Owned 29/03/2008 70.1 16.1% 2.2 3.2% 2.2 3.2% 1.9%
145 W Boyes & Co Mixed Goods Private or Family Owned 31/01/2009 52.3 2.8% 2.8 5.4% 2.2 4.3% 3.3%
146 Frozen Value Grocery Private or Family Owned 31/01/2009 47.7 13.4% 2.2 4.7% 2.2 4.7% 1.8%
147 F Hinds Accessories Private or Family Owned 30/03/2008 52.1 4.8% 2.5 4.7% 2.2 4.2% 3.2%
148 Curley's Grocery Private or Family Owned 30/09/2008 37.5 34.2% 2.4 6.3% 2.2 5.8% 1.6%
149 The Book People Group Books & Stationery Private or Family Owned 31/12/2007 87.7 12.3% 2.5 2.8% 2.1 2.4% -1.7%
150 Timberland Footwear Foreign Owned 31/12/2007 69.4 -14.3% 1.7 2.5% 1.7 2.5% 0.0%
151 Tie Rack Clothing Foreign Owned 03/02/2008 42.3 0.5% 1.7 4.1% 1.7 4.0% 10.8%
152 D&A Professional Services Opticians Foreign Owned 27/12/2008 95.5 -4.4% 1.4 1.4% 1.4 1.4% -0.6%
153 Dobbies Garden Centres DIY & Gardening Major UK Plc 31/10/2007 83.5 21.4% 7.0 8.3% 1.4 1.6% -0.9%
154 Gillett's Convenience Store Grocery Private or Family Owned 31/10/2008 43.4 6.1% 1.7 3.9% 1.3 3.1% 0.2%
155 American Golf Sportswear & Accessories Private Equity 27/01/2008 64.4 10.8% 1.4 2.2% 1.3 2.0% 3.4%
156 Jaeger Clothing Private or Family Owned 23/02/2008 80.0 16.2% 1.3 1.6% 1.3 1.6% 0.3%
157 Whistles Clothing Private Equity 26/01/2008 36.9 1.7% 1.2 3.3% 1.2 3.3% 2.4%
158 Oasis Clothing Private Equity 26/01/2008 167.7 -2.8% 1.1 0.7% 1.1 0.7% -4.9%
159 Snax 24 Newsagents &

Convenience Stores
Private or Family Owned 30/09/2008 288.0 50.4% 1.2 0.4% 1.1 0.4% 0.2%

160 Dune Footwear Private or Family Owned 02/02/2008 50.8 18.3% 1.1 2.2% 1.0 2.0% 0.3%
161 Waynes Foods (Spar) Grocery Private or Family Owned 30/04/2008 122.2 1.8% 1.0 0.8% 1.0 0.8% -0.7%
162 Alfred Jones (Spar) Newsagents &

Convenience Stores
Private or Family Owned 27/04/2008 111.5 1.5% 1.1 1.0% 1.0 0.9% 0.0%

163 Botterills (Spar) Newsagents &
Convenience Stores

Private or Family Owned 31/05/2008 74.6 12.8% 1.0 1.4% 0.9 1.3% -0.2%

164 Cotton Traders Clothing Private or Family Owned 31/01/2009 62.3 -3.8% 0.9 1.5% 0.9 1.5% 0.1%
165 Bennetts Electricals Private or Family Owned 31/12/2008 68.9 9.7% 0.9 1.3% 0.9 1.3% -0.5%
166 99p Stores Mixed Goods Private Equity 31/01/2009 112.6 19.7% 0.9 0.8% 0.9 0.8% 0.1%
167 Hamleys Toys Private Equity 29/03/2008 43.7 24.4% 0.7 1.5% 0.7 1.5% 0.1%
168 Beaverbrooks The 

Jewellers
Accessories Private or Family Owned 01/03/2008 82.6 9.0% 1.1 1.4% 0.3 0.4% 0.2%

169 JH Leeke Home Private or Family Owned 31/03/2008 53.9 -2.7% 2.6 4.9% 0.3 0.5% -0.3%
170 Rippleglen Newsagents &

Convenience Stores
Private or Family Owned 31/07/2008 106.6 24.4% 0.3 0.3% 0.3 0.2% -0.4%

171 Roys of Wroxham Department Stores Private or Family Owned 26/01/2008 45.1 -5.8% 1.3 2.9% 0.2 0.5% 0.3%
172 Mamas & Papas Clothing Private or Family Owned 29/03/2009 77.0 13.4% 0.2 0.3% 0.2 0.3% 1.5%
173 Julian Graves Grocery Foreign Owned 31/03/2008 69.5 13.0% 0.2 0.3% 0.2 0.3% -0.4%
174 Barker & Stonehouse Home Private or Family Owned 31/03/2008 56.4 -2.2% 0.4 0.7% -0.1 -0.2% -1.9%
175 Sit-Up (Bid TV,

Price Drop TV)
Mixed Goods Foreign Owned 31/12/2007 237.1 5.3% -0.1 -0.1% -0.1 -0.1% 1.4%

176 Blacks (Millets, Blacks 
Outdoor, Free Spirit)

Sportswear & Accessories Major UK Plc 28/02/2009 267.6 -9.1% 0.0 0.0% -0.2 -0.1% -0.7%

177 A Jones & Sons
(Jones Bootmaker)

Footwear Private or Family Owned 27/01/2008 56.5 10.5% -0.3 -0.6% -0.3 -0.6% 0.2%

178 Bodycare Pharmacies, Health and Beauty Private or Family Owned 31/12/2008 56.4 -0.6% -0.4 -0.7% -0.4 -0.7% -1.1%
179 The Entertainer Toys Private or Family Owned 02/02/2008 49.8 8.3% -0.6 -1.1% -0.6 -1.1% -24.4%
180 Hammonds Furniture Home Private or Family Owned 30/06/2008 70.2 4.4% -0.6 -0.8% -0.7 -1.1% -0.6%
181 Wine Cellar Alcohol Private or Family Owned 27/01/2008 62.8 2.4% -0.9 -1.4% -0.9 -1.4% 1.0%
182 Tchibo GB Mixed Goods Foreign Owned 31/12/2006 50.0 14.0% -1.0 -1.9% -1.0 -1.9% 23.9%
183 QD Stores Mixed Goods Private or Family Owned 28/02/2008 48.8 -6.6% 0.3 0.6% -1.0 -2.0% -1.8%
184 Speciality Retail Group 

(Suits You)
Clothing Private Equity 03/02/2008 63.2 -3.8% -1.0 -1.6% -1.0 -1.6% 0.5%

185 Multiyork Furniture Home Private or Family Owned 28/09/2008 48.7 2.5% -1.2 -2.4% -1.4 -2.9% -2.0%
186 Principles Clothing Private Equity 26/01/2008 144.8 -5.1% -1.8 -1.2% -1.8 -1.2% -12.4%
187 The Shoe Studio Footwear Private or Family Owned 26/01/2008 109.3 5.4% -2.0 -1.8% -2.0 -1.8% -4.5%
188 Beales Department Stores Major UK Plc 01/11/2008 76.1 -15.8% -1.2 -1.6% -2.1 -2.8% -0.8%
189 Woolworths Mixed Goods Major UK Plc 02/02/2008 1,722.1 -3.5% -2.5 -0.1% -3.1 -0.2% 1.9%
190 Wyevale Garden Centres DIY & Gardening Private Equity 28/12/2008 54.3 9.9% 7.3 13.4% -3.1 -5.7% -1.9%



EBIT Pre-Freehold
Adjustment¹

EBIT
Post-Freehold Adjustment

Rank/company Sector Ownership

Latest
Accounts

Latest UK
Revenues

Revenue
Growth

Latest
EBIT 
(£m)

EBIT
Margin 

(%)

Latest
EBIT
(£m)

EBIT
Margin

(%)

EBIT
Margin
Growth

191 Virgin Vie at Home Pharmacies, Health and Beauty Private or Family Owned 31/03/2008 48.4 -14.2% -3.1 -6.5% -3.1 -6.5% -5.5%
192 Notcutts DIY & Gardening Private or Family Owned 31/08/2008 36.9 -10.1% -2.1 -5.6% -3.3 -8.9% -4.4%
193 Land of Leather Home Major UK Plc 03/08/2008 228.7 -3.4% -2.3 -1.0% -3.6 -1.6% -7.6%
194 Mackays Clothing Private or Family Owned 22/02/2008 171.1 1.7% 0.1 0.1% -3.7 -2.2% -3.6%
195 D2 Trading Clothing Private Equity 31/01/2008 47.1 -7.2% -3.7 -8.0% -3.7 -8.0% -2.3%
196 Ideal Shopping Mixed Goods Major UK Plc 28/12/2008 95.2 -1.7% -3.6 -3.8% -4.0 -4.2% -8.9%
197 Blockbuster Music, Video and Gaming Foreign Owned 06/01/2008 298.1 24.9% -4.2 -1.4% -4.2 -1.4% 4.9%
198 Damartex UK Clothing Foreign Owned 30/06/2008 80.7 -6.9% -4.5 -5.6% -4.7 -5.9% -5.4%
199 Lyndale Group

(Hampsons, Sayers)
Grocery Private Equity 30/09/2006 88.8 -6.9% -4.4 -4.9% -4.9 -5.5% -5.6%

200 Moss Bros Clothing Private Equity 26/01/2008 127.6 -2.3% -5.2 -4.1% -5.3 -4.2% -3.9%
201 Alpha Retail (Alpha Airport 

Shopping, World News, 
Glorious Britain)

Other Foreign Owned 31/12/2007 203.3 1.0% -5.8 -2.8% -5.8 -2.8% 2.5%

202 Blackwell Books & Stationery Private or Family Owned 28/06/2008 78.1 0.9% -5.8 -7.4% -5.8 -7.4% 2.7%
203 Homeform Group (Moben, 

kitchensdirect, Dolphin)
Home Private Equity 30/03/2008 151.7 NA -6.6 -4.3% -6.6 -4.3% NA

204 Brantano Footwear Foreign Owned 31/12/2007 115.0 6.2% -6.8 -5.9% -7.0 -6.1% -3.2%
205 Adams Childrenswear Clothing Private or Family Owned 31/01/2008 159.5 NA -7.2 -4.5% -7.3 -4.6% NA
206 Instore (Poundstretcher) Home Major UK Plc 28/02/2009 297.5 1.6% -7.6 -2.5% -7.6 -2.6% -0.8%
207 Stylo (Barratts, PriceLess) Footwear Major UK Plc 02/02/2008 223.9 -6.8% -5.7 -2.6% -8.2 -3.7% -0.8%
208 Whole Foods Market Grocery Foreign Owned 28/09/2008 49.0 38.7% -8.5 -17.3% -8.5 -17.3% 8.8%
209 Fortnum & Mason Mixed Goods Private or Family Owned 13/07/2008 42.9 21.4% -7.8 -18.2% -8.5 -19.9% 7.1%
210 Rosebys Home Private Equity 29/03/2008 111.4 -7.5% -8.7 -7.8% -8.7 -7.8% -3.5%
211 Oddbins Alcohol Private or Family Owned 31/12/2007 94.6 -22.0% -8.7 -9.2% -8.7 -9.2% -1.2%
212 Budgens Grocery Foreign Owned 31/12/2007 395.2 -11.1% -8.8 -2.2% -8.8 -2.2% 0.6%
213 Allied Carpets Home Private Equity 29/12/2007 208.0 7.1% -9.2 -4.4% -9.8 -4.7% -0.9%
214 Netto Grocery Foreign Owned 31/12/2008 743.7 6.8% 4.3 0.6% -11.2 -1.5% -1.0%
215 Habitat UK Home Foreign Owned 30/03/2008 93.4 -2.0% -12.2 -13.0% -12.2 -13.0% -1.8%
216 Alexon

(Bay Trading, Kaliko)
Clothing Major UK Plc 31/01/2009 246.9 -4.5% -14.5 -5.9% -14.7 -5.9% -13.1%

217 French Connection Clothing Major UK Plc 31/01/2009 102.7 4.6% -14.8 -14.4% -14.8 -14.4% 1.6%
218 Grattan (Kaleidoscope, 

Lookagain)
Mixed Goods Foreign Owned 28/01/2008 384.5 -0.7% -13.9 -3.6% -15.0 -3.9% -3.8%

219 Focus DIY DIY & Gardening Private Equity 24/02/2008 453.9 -4.8% -15.9 -3.5% -15.9 -3.5% -2.7%
220 Borders Books & Stationery Foreign Owned 02/02/2008 218.8 1.8% -17.8 -8.1% -17.8 -8.1% -3.7%
221 QS Group (QS, Bewise) Clothing Foreign Owned 28/03/2009 91.6 -3.9% -18.9 -20.6% -19.1 -20.8% 2.6%
222 First Quench

(Thresher Group)
Alcohol Private Equity 28/06/2008 689.2 -11.2% -24.2 -3.5% -24.5 -3.5% -0.8%

223 Comet Electricals Major UK Plc 30/04/2008 1,607.0 0.0% -25.8 -1.6% -25.8 -1.6% -0.5%
224 Redcats

(Empire, La Redoute)
Mixed Goods Foreign Owned 29/12/2007 137.7 -8.4% -27.0 -19.6% -27.0 -19.6% -18.2%

225 Superdrug Pharmacies, Health and Beauty Foreign Owned 27/12/2008 1,077.8 -2.0% -28.8 -2.7% -28.8 -2.7% -2.0%
226 Savers Health and Beauty Pharmacies, Health and Beauty Foreign Owned 29/12/2007 181.3 -43.0% -32.6 -18.0% -32.7 -18.1% -14.3%
227 Ocado Grocery Private or Family Owned 02/12/2007 273.6 27.7% -33.3 -12.2% -33.4 -12.2% 5.9%
228 Clinton Cards Books & Stationery Major UK Plc 02/08/2009 428.9 -6.5% -33.4 -7.8% -33.7 -7.8% -12.5%
229 Jessops Electricals Major UK Plc 30/09/2008 250.1 -23.1% -65.5 -26.2% -65.8 -26.3% 3.2%
230 Zavvi Music, Video and Gaming Private or Family Owned 31/03/2007 316.1 2.0% -73.8 -23.3% -73.8 -23.3% -11.3%

1 Adjusted for other income and exceptionals
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